m.- ANIL KOLHE & CO. M.Com., ﬁ{\.]s[.L(GIiE.)}LFI-c{:E

Mobile : 8822436442
CHARTERED ACCOUNTANTS

Off.: 201, Anand Plaza, Near Vidyut Bhawan, Nashik - Pune Road, Nashik Road - 422 101. Ph.: (0253) 2462968, Email : anilkolhe1@gmail.com

To,
The Trustees,
Sanjivani Rural Education Society,

Kopargaon

We have audited the attached Balance Sheet of Sanjivani College of
Engineering, the unit of Sanjivani Rural Education Society as on 31st
March 2018 and Income & Expenditure account of this unit for the year
ended on that date annexed thereto.

These financial statements are the responsibility of the Society’s
management. Our responsibility is to express amn opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain the reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes
examining, on the test basis, evidence supporting the amounts and
disclosures in the financials statements. An audit also includes
assessing the accounting principles used and significant estimates made
by the management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for

our opinion.

We report that:-
1. We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the

purpose of our audit.



2. In our opinion, the unit has kept proper books of account as
required by law, so far as it appears from our examination of these
books.

3. The balance sheet and the income & expenditure account dealt
with by this report are in agreement with the books of account. |

4. In our opinion and to the best of our information and according to
the explanation given to us, the said accounts give a true and fair
view, in conformity with the accounting principles generally
accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of
the unit as at 31/03/2018 and
b. in the case of the Income & Expenditure Account, of the
Surplus, for the year ended on that date,
Subject to the following remarks and general observations.
A. SIGNIFICANT ACCOUNTING POLICIES: -
a) Basis of preparation of financial statements:

i) The financial statements have been prepared under
the historical cost convention in accordance with
generally adopted accounting principles.

ii) The trust has followed the mercantile system of
accounting, except interest on bank saving accounts is
accounted as and when credited or received.

b) The fixed assets are shown at cost of acquisition. The cost
of assets includes other direct and indirect cost incurred
to bring them to their present location and condition.

c) All investments are shown at cost of acquisition.

B. The expenses pertaining to salaries and allowances of non

teaching  staff and other administrative / establishment expenses of
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this unit are the expenses incurred on the object of the trust and
hence the same have been shown accordingly.

C. The Trust is registered under the Bombay Public Trust Act, 1950
at Ahmedﬁagar in 1986 wunder registration number F-1053,
Ahmednagar. The object of the Trust is to inspire education & not

involving any activity of profit.

Our thanks to the Board of Trustees, Secretary, Principals, Registrar,
Accountant and the Staff of the college.

Place: Kopargaon For Anil Kolhe & Co.

Date: 03.09.2018 Chartere untants
Anil Kolhe </ @ AY:
(Proprietor) 33@/ -
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